NATIONAL CLEARING CENTRE JOINT-STOCK COMMERCIAL BANK (CLOSED JOINT-STOCK COMPANY)

CASH FLOW STATEMENT

FOR A PERIOD FROM 30 MAY 2006 (DATE OF INCORPORATION) TO 31 DECEMBER 2006 

(thousand Russian roubles)

	
	Notes
	Period from 30 May 2006 (date of incorporation) to 31 December 2006

	
	
	

	CASH FLOWS FROM OPERATING ACTIVITIES:
	
	

	Profit before tax 
	
	1,272

	Adjustments:
	
	

	Unrealised loss on financial assets recognised at fair value through profit or loss
	
	250 

	Net change in accrued interest income
	
	(1,973)

	
	
	

	Cash flows from operating activities before changes in operating assets and liabilities
	
	(451)

	
	
	

	Changes in operating assets and liabilities
	
	

	Increase in financial assets recognised at fair value through profit or loss
	
	(200,970) 

	Increase in other assets
	
	(6,948)

	Increase in other liabilities 
	
	2,463

	
	
	

	Cash used in operating activities before tax
	
	(205,906) 

	Income tax paid
	
	(259)

	
	
	

	Net cash used in operating activities
	
	(206,165)

	
	
	

	CASH FLOWS FROM INVESTING ACTIVITIES:
	
	

	Acquisition of fixed assets
	
	(59)

	
	
	

	Net cash used in investing activities
	
	(59) 

	
	
	

	CASH FLOWS FROM FINANCING ACTIVITIES:
	
	

	Contributions to the authorised capital
	
	235,000

	
	
	

	Net cash from financing activities
	
	235,000

	
	
	

	NET INCREASE IN CASH AND CASH EQUIVALENTS 
	
	28,776

	
	
	

	CASH AND CASH EQUIVALENTS at the beginning of the period
	
	-

	
	
	

	CASH AND CASH EQUIVALENTS at the end of the period
	9
	28,776


The amount of interest received by the Bank during a period from 30 May 2006 (date of incorporation) to 31 December 2006 is 1,202 thousand roubles.

On behalf of the Board of Directors of the Bank:

	(Sgd.)
	(Sgd.)

	Viktor Sergeevich Utkin

Chairman of the Board of Directors
	Olga Grigoryevna Babkina

Chief Accountant, Member of the Board of Directors

	
	

	6 June 2007

Moscow
	6 June 2007

Moscow


(Common seal)
The notes on pages 8 to 22 form an integral part of these financial statements. Independent auditors' report pp. 2 to 3.
